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US Surplus Agricultural Commodities

8-1 Legislations for US Agricultural Surplus Aid

Hello. I am Ryu Sang-yun. Welcome to Korean Economy and Foreign Aid. |
appreciate your interest in the history of Korean economy. This week, we'll learn about
US agricultural surplus aid.

This is the Summary of Foreign Economic Aid and Relief Goods written by the BOK.
Looking at the categories above, we can see that from the late 1950s, most of the
aid came from FOA and ICA, the US foreign aid agencies, as well as surplus
agricultural product aid named “PL 480"

From 1945 to 1983, the FOA, ICA, and AID collectively provided aid worth $2.4
billion, which was 55% of the total $4.4 billion aid to Korea. From 1953 to 1983, the
yearly average was $80 million. For the last two weeks, we learned about the FOA/ICA
non-project and project aid allocation.

Following the FOA/ICA aid, PL 480 provided the second most aid. It was $800
million, 18% of the total. It was also the second longest-running aid, lasting for 16
years from 1956 to 1971. The yearly average was $50 million.

However, the US surplus agricultural product aid was not only provided based on
PL 480. The FOA/ICA also assigned fund for surplus agricultural commodities. We'll

start by looking at the brief history of US relief programs.

Even before enacting the Agricultural Trade and Assistance Development Act, also
called PL 480, the US had already been providing international food relief.
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After World War |, the US supplied European countries with agricultural
commodities worth $100 million. During World War |, agricultural products worth $6
billion were provided under the Lend-Lease bill.

After World War |lI, they enacted the Marshall Plan to provide foreign aid, including
agricultural products, to Western Europe. From 1945 to 1951, Europe received US
relief goods worth $13.5 billion, 29% of which were food, feedstuff, and farming
supplies.

During the dispute with USSR, Yugoslavia suffered a food shortage. The US
enacted the Yugoslav Emergency Relief Assistance Act and provided aid.

In the 1950s, the US promoted importing agricultural commodities due to domestic
market conditions. High volumes of surpluses were dropping the prices of agricultural
products. Then, the US Congress added a section to the Mutual Security Act.

This is Section 550 of the 1953 MSA. According to this section, $100 to $250
million out of the total aid had to be used for importing US surplus agricultural
commodities.

A vyear later, after the enactment of PL 480, the amount jumped. Section 402 of
the 1954 MSA set $350 million for agricultural surpluses, separate from PL 480.

This section was the basis for agricultural commodities aid by the FOA/ICA. The US
report of aid program in Korea put surplus agricultural commodities under Section 402.

Likewise, the US actively provided agricultural products as part of foreign aid
before and after PL 480. Yet, US farmers wanted a better measure.
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In 1952, the American Farm Bureau Federation called for a new law to allow the
sale of surplus agricultural commodities in local currencies. Their goal was to dispose
of surplus and to expand the market.

Farmers'call continued, but the leading Republican party was hesitant. Surplus
seemed temporary, and they didn't want conflicts with food-exporting US allies. At the
end of 1953, things changed.

The graph of US agricultural inventory was created by the Commodity Credit
Corporation. The CCC, a government-owned entity, was created during the Great
Depression to stabilize the prices of agricultural commodities.

However, the inventory did not fall along with the prices. From 1953, concerns
grew that agricultural surpluses may not be temporary.

The State Department was reluctant to dispose of large amounts of agricultural
surpluses through the FOA because of diplomacy. So, the Department of Agriculture
and Congress decided to introduce a new law. And then, the Committee of Agriculture
called a meeting for the legislative process.

As a result, they enacted the Agricultural Trade Development and Assistance Act of
1954 that laid the basis for selling surplus commodities. There are Titles 1, 2, and 3.

This is Title One. Title One stipulates that the agreement between the US and
friendly nations allows the sale of surplus commodities for local currencies. The US and
recipients were to split the payment. The share of recipients was considered as ODA

grant.
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The law specified the purpose of the proceeds. There were various items, but the
most important ones were to help US farmers develop new markets and to purchase
equipment and labor needed for joint defense.

The original legislation of 1954 allowed grant only. Later, loan was added. The US
provided long-term loans, and recipients could buy surplus agricultural commodities.
This method replaced the first method. The 1966 revision of the law ordered the
abolishment of grant by 1971.

The BOK's summary of foreign aid, we saw earlier, included only grant, the amount
under Title One of PL 480. That is why the number of it ended in 1971.

We can find this footnote under the table. The portion of the proceeds from the
sale of surplus agricultural products under PL 480 that were used by the US cannot
be considered assistance. But, for convenience, it is included in the total. The payment
made in local currencies were shared by the US and recipients. But the summary did
not separate the two.

This is Title Two. The purpose of it was to provide friendly countries in famine with
surplus agricultural commodities in humanitarian assistance. Later, the Act was revised
to assist development. Aid supplies could be delivered to the government or to a
private relief agency.

Title Three stipulates the conditions for school food aid and bartering. The
Agricultural Trade Development and Assistance Act was planned to be effective until
June 1957. But it is still in effective after several revisions.

Especially, the 1966 revision passed down to us the slogan ‘Food for Peace’, and
introduced loans to the surplus agricultural products, reflecting the new direction of US
foreign aid programs of the time.
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We looked at the US legislations for agricultural surplus aid. Next time, we'll review
related statistics.
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8-2 Statistics of US Agricultural Surplus Aid

Hello. Last time, we looked at the US legislations for agricultural surplus aid. In this
lecture, we'll review related statistics.

PL 480 mandated the US administration to report the progress of agricultural
surplus aid. These reports are available on the USAID online archives. This is the online
archive site, Development Experience Clearinghouse. The search word should be Public
Law 480.

The first report was written in January 1955. Until 1964, two reports were issued
per year. After that, they wrote yearly reports. Calendar year had been used until
1974. After that, fiscal year was adopted.

It looks like the last report for Congress was the one in 1988. Let's look at the
1988 report.

The report was mainly about PL 480, but it also included statistics of agricultural
surplus aid. In the table, PL 480 aid is on the left, and the export total of US
agricultural products is on the right.

‘AID mutual security’ means the exports of agricultural surpluses through the
FOA/ICA/AID. ‘Under specified government programs’ means the total aid under PL 480
and through foreign aid agencies and other sources.

The PL 480 statistics shows bartered goods under Titles 1, 2, and 3. Title One is

about local currency sales and long-term credit sales. Title Two is about government
recipients and private recipients.
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The table shows that total exports of surplus agricultural products until 1988 was
$46.4 billion. And 87%, $40.2 billion, was provided under PL 480, and 11%, $500
million, was through US foreign aid agencies under the MSA.

Among PL 480 aid, Title One was the largest at $27.5 billion. Title One accounted
for 50% of the total agricultural surplus aid, and 60% of PL 480 aid. Title Two was
$10.9 billion, and Title Three was $1.7 billion.

Now, we'll look at the statistics by fiscal years. To eliminate the effect of inflation
of the 1970s, we used the producer price index by farm products. The agricultural
surplus aid was the largest in 1957 and declined in 1958, but it rose again during the
early 1960s. After a continued decline until the mid-1970s, it stayed stagnant.

In the 1950s, the FOA/ICA aid was more than 10% of the total agricultural surplus
aid. In the 1960s, PL 480 aid was more than 95%. In the 1970s, the aid through the
USAID increased slightly, and it accounted for 10%.

By provision methods, Title One's sale for local currency was more than half of the
total agricultural surplus aid from 1958 to 1968. The 1966 revision of the legislation
eventually abolished the method. From 1973, the long-term credit sales accounted for
more than half.

We can also find the sum of each item of PL 480 aid. The total amount of the aid
by September 1989 was $40 billion. 39% of it was wheat worth $15.7 billion. Together
with flour, which was the fifth largest aid, the ratio is 48%. Half of the aid was wheat
and flour. The other top five items were rice 11%, soybean oil 9%, and cotton 7%.

The aid items through the AID until 1979 can be found in the reports from the US
Department of Agriculture. The categories are a bit different. Cotton 18.8%, wheat
17.7%, feedgrains 17.4%, soy 13%, and tallow 9%.
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The data also show the ratio of PL 480 aid items until 1979. It is similar to the
one from 1989. Wheat 39%, rice 11%, cotton 9%, plant oil 8%, feedgrains 7.7%, and
wheat 7.2%. Different grains were all put under feedgrains.

Let's put the totals from PL 480 and AID together. Wheat 37%, wheat and flour
43%, cotton 10%, rice 10%, feedgrains 9%, and plant oil 8%.

Now, we'll look at the data by regions and countries. By the end of September
1989, surplus agricultural products worth $46.2 billion were provided as aid. 51% was
sent to Asia. Africa was 14%, Europe 24%, and Latin America 12%.

Let's compare this to the 1970 report. By June 1970, Asia had the largest share
at 62%. Europe was 23%, Latin America was 9%, and Africa was 5%. Europe received
a lot of agricultural aid under the Mutual Security Act. But after 1970, African became
the second.

When looking at the accumulated total by September 1989, India received the
most, followed by Egypt, Pakistan, Korea, and lIsrael. In the 1970 data, India ranked
first. Pakistan was the second, followed by Korea, Yugoslavia, and Egypt. It is
noteworthy that Korea was a big recipient in both data.

Now, let's look at how the proceeds of Title One of PL 480 were used. In the
1970 data, the proceeds from sale for local currency was $12.8 billion. And $10.7
billion was used.

The US government used 21%, and the rest was used to the recipient
governments. Loans to the recipient governments were 47%, grants for economic
development were 15%, and joint defense was 13%.

We looked at the statistic of US agricultural aid. Next time, we'll cover US
agricultural aid to Korea.
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8-3 US Agricultural Surplus Aid to Korea

Hello. In the previous lecture, we looked at the statistics of US agricultural aid. This
time, we'll look at US agricultural surplus aid to Korea.

US agricultural surplus aid to Korea started after World War Il when the US
occupied Korea. Korea was in food shortages. The fertilizer plants built during the
Japanese colonial era were in North Korea.

Plus, population increased because Koreans who were in Japan came back to
Korea. From 1945 to 1948, 40% of the Government Aid and Relief Occupied Areas was
agricultural products. Most of it was rice, barley, and cotton.

The Korean War exacerbated the poverty. Agricultural products were a big portion
of the Civil Relief in Korea. Rice, barley, and other farm products accounted for 40%.

Food relief had been provided even before and during the Korean War, but it was
the FOA in 1953 and PL 480 in 1955 that officially started the agricultural surplus aid.

The Mutual Security Act of 1954 set a portion of the FOA aid to be agricultural
surpluses. The portion to Korea was 20%. Starting from May 1955, the US and Korea
signed an agreement for $1.5 million-per-year aid under PL 480 Title | every year.

This is an excerpt from a PL 480 yearly report. The proceeds under Title | used
by the US government and the aid to private assistance organizations under Title |l
should be excluded. But we'll look at the totals of agricultural surplus aid.
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Of the $900 million accumulated total in 1966, $640 million was PL 480 aid and
$260 million was the AID aid. The AID aid ended in 1974 with a cumulative total of
$340 million. PL 480 aid ended in 1981 with a total of $1.97 billion. Without inflation
considered, agricultural aid worth $2.3 billion was provided to Korea.

Most PL 480 aid was under Title |. The rate of it was 70% in 1966, and 85% in
1981. It may be because Title Il was cut down with Korea's economic recovery.

The sale for local currency under Title | ended with total $750 million in 1974,
The long-term credit aid was mainly provided around the end of the 1970s. The
accumulated total of credit aid was $900 million.

The US report was written by fiscal years. The report by the Bank of Korea was
written with items by calendar year. The graph shows yearly amounts of surplus
agricultural commodities imported by the FOA/ICA/AID and under PL 480.

According to the report by the OEC and USOM, cotton, wheat, barley, tallow, and
other items were exported through the AID under Article 402 of the MSA. This graph
shows the totals of the items.

The BOK's PL 480 report shows the sale for local currency Title | only. This
includes grants only. Of the total, 20% was used by the US. But the total includes it
all.

The AID's agricultural aid was from 1953 to 1962, and the total was $210 million.
The aid by PL 480 Title | was from 1956 to 1971, and the total was $800 million.
With the amount used by the US deducted, it was about $620 million.
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The agricultural aid by the AID peaked in 1957 at $64 million, then started to
decline, and ended in 1962. The first agreement for PL 480 aid was signed in May
1955, and delivery started in 1956. The volume changed a lot. It peaked in 1963 at
$970 million.

By items, cotton and wheat were the top two. Cotton was 46%, and wheat 38%.
Let's look at the items in detail.

Among the items from the AID, cotton was 62%, and wheat 20%. Among the
items under PL 480, wheat 43%, and cotton 42%. It may be because the AID was
more focused on economic development through supporting cotton textile industry.

Here is an interesting fact. The overall agricultural aid had ups and downs, but the
volume of cotton stayed fairly constant at $30 million from 1957 to 1970. It was for
stable supply of raw materials. The FOA/ICA had been the main supplier until 1961,
when PL 480 took it over.

But the volume of wheat was less constant. In 1958, 1963, 1969, and 1970, it was
over $30 million. It must be reflecting food situations in Korea, grain prices, and US
surplus volume.

Furthermore, barley and rice exports were mainly focused from 1956 to 1958. For
barley, the amount was of $17 million per year. For rice, it was of $27 million in 1957.
Rice was imported in 1957 only. The Korean government decided to import rice to
stabilize prices of goods in the late 1950s.

WEe'll look at how the proceeds of sales for foreign currency under PL 480 Title |
were used. Of the accumulated total proceeds of the global sales by June 1970, 21%
was used for the US government and the rest for recipient countries. Recipient
governments’ borrowing was 47%, economic development grant was 15%, and joint
defense was 13%.
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Out of the total sales to Korea from 1955 to 1971, 22% was used for the US
government. It is similar to the global average.

Let's look at the use of the rest of the proceeds. Whopping 76% was used for
mutual security, and only 2% was lent to private companies. It reflects the fact that
Korea was at the forefront of the Cold War. Still, it was criticized that economic
development was unsupported.

We'll look at the agreements under PL 480 Title |. We can go to the website of
the Library of Congress. We can find United State Treaties and Other International
Agreements. We need to find the volume on the Surplus Agricultural Commodities
Agreement.

Let's look at the 1950's list. Agreements were signed on 31 May 1955, 13 March
1956, 30 January 1957, 5 February 1958, 30 June 1959, and 28 December 1960.
Revisions were made on 7 January 1957, and 11 December 1959, and 14 September
1960.

Let's look at the first agreement. Article 1, Paragraph 1 states that the U.S.
government provides funds for purchasing surplus agricultural products to buyers
approved by the Korean government. The US government received the payment in
Korean hwan and paid the sellers in US dollars.

Paragraph 3 states that the finance for tobacco was $5 million and for cotton $10
million. The prices were to be decided by sellers and buyers.

Article 2 is about the use of Hwan. Paragraph 1, Iltem 1 states the hwan worth $9

million is spent on the US expenditure in Korea and the hwan worth $6 million on
supplies and services for Korean defense forces for mutual security.
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The average portion for the US spending was 20%. But in the first year, the
portion was larger than the one for Korea.

Article 3 is about the deposit of Hwan. Article 3, Paragraph 2 states that the
average auction exchange rate for dollar, right before disbursement, shall be applied.

The agreement was singed before the exchange rate of 500 hwan to 1 dollar was
set. And the official exchange was 180-to-1. Considering 180-to-1 rate was impractical,
the US used auction exchange rate for the FOA non-project aid and local currency
deposit. PL 480 aid, however, was done with US dollars directly.

Article 3, Paragraph 2 also specified that a new method for exchange rate was to
be adopted, if introduced. In August 1955, the official exchange rate was set at
500-to-1, and it was applied to the aid from the US including PL 480 aid.

Article 4 prevented the use of surplus agricultural products other than their
purposes. Because of Article 4, Korean textile companies could not export their
products. The Article stated that such use could be approved by the US government,
but they didn't approve it.

The US argued that it the hwan-to-dollar exchange was unrealistically law, and it
made Korean textile products cheaper, which in turn could disrupt the global trade
order. So, the two governments agreed that cotton for producing textile products to
be exported would be excluded from aid items.

Let's look at the second agreement. This was signed on March 13 1956. Other
than the amount and the use of local currency, the terms are similar to the first

agreement.
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The total was $43.8 million, including barley of $11.5 million, canned pork of $8
million, cotton of $7.8 million, and wheat of $6.4 million. Out of the proceeds of sale,
the US expenditure was $4.4 million, and the Korean military expenditure was $39.4
million.

The agreement was revised on 7 January 1957. The amounts of some items were
cut down, including cotton to $430,000. Instead, rice worth $11.5 million was added.
The total $43.8 million increased by $4 million to $47.73 million. The third agreement
was signed a few days later. It was decided that, out of the total $18.9 million aid,
$11 million was rice.

In 1957, Koea and the US strengthened the price stabilization policy in Korea. Rice
price was significantly affecting the market. To ease inflation, Korea and the US agreed
to import rice from the US.

After 1958, the agreement for the sale of surplus agricultural commodities to
Korea was made every year.

We looked at how US agricultural surplus aid was provided to Korea. Next time,
we'll look at the allocation of agricultural surplus aid in detail.
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8-4 Allocation of Agricultural Surplus Aid

Hello. In the previous lecture, we looked at US agricultural surplus aid to Korea.
This time, we'll review the allocation of agricultural surplus aid in detail.

This is part of a newspaper article that reported the first PL 480 aid agreement
on 31 May 1955. It says the transaction parties for surplus agricultural commodities
were to be US private suppliers and specified end-users.

The agreement, however, does not mention specified end-users. The reporter must
have gotten information that the buyers were the Korean Monopoly Bureau for tobacco
and the Korean Silkworm Association for cotton.

The FOA/ICA aid or PL 480 aid were allocated surplus agricultural products to
specified end-users. No bidding was needed. For wheat, the Korea Flour Mills Industrial
Association was designated.

But, over time, the US wanted to reduce or cancel the specified end-users for
fairness. In 1957, the method for distributing the ICA wheat purchase funds was
changed to bidding. In 1958, the PL 480 wheat purchase funds also introduced bidding
partially.

In 1959, the ICA and PL 480 canceled the specified end-users for cotton and
wheat. Korea wanted to keep the specified end-users for wheat. But, in August 1959,
some funds received high bid prices, and the Korean government couldn't back the
designation system anymore. The article is talking about it.

WEe'll refer to the non-project aid allocation data, we already saw, to review the aid
allocation by companies.
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First, the weekly reports of Sub-authorization of 1957 has the data. There were
eight PAs, agricultural surpluses through the ICA, in 1957, and one in 1958. Among
them, seven were for civilian demand, and two were for end users. Three PAs were
wheat, accounting for 89%. Let's look at the wheat fund allocation.

Two PAs of wheat funds of 1957 were allocated by the procurement method for
civiian demand. From February to June in 1957, there were 24 SAs of $8.43 million in
total.

Among them, 11 SAs of $7.51 million were from the Korea Flour Association. Here
we can see one of them. The wheat purchased for civilian demand mostly allocated to
the member companies of the Korea Flour Association.

One PA in 1958 was allocated by the procurement method for specified end-user.
The weekly report says that the Korea Flour Association received one $740,000 SA in
October 1957. The total PA was $4.5 million. The rest fund must have gone to the
Flour Association as the end-user.

The report also shows the allocation of $2.1 million PL 480 aid wheat provided
under the agreement signed on 30 January 1957. The SA report of September 1957 is
at the bottom. By looking at the PA number, we can tell this was PL 480 aid. These
four SAs were imported by the Flour Association.

Let's look at the Daily Report on Allocation of ICA Funds of 1959. For cotton, there
were two bids, one in November and one in December, for $11.5 million in total.

The bids were not open to public. This invitation says that the textile companies

certified by the Ministry of Commerce and Industry or the Silkworm Association were
eligible.
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On 11 November, 14 companies entered a $6 million bid, totaling $4.905 million.
They all won the bid. For a bid for the remaining $1.095 million. Eight companies
entered exactly $1.095 million in total. They all won. On 11 December, the sum of 14
bid prices was exactly $5.5 million of the bidding.

It was hard to believe that they were competing. Let's look at the exchange rate
for winners. It was 500 hwan per dollar plus foreign exchange tax. The winners of all
three bids entered 150-to-1 of foreign exchange tax. All bid prices were based on the
150-to-1 rate.

The ICA wheat funds were allocated $830,000 in December 1958 and January
1959. It fell short of the planned $1 million. Including double entries, all seven
companies entered 150-to-1 of exchange tax. Other than wheat companies, trade
companies were among the winners.

Unlike cotton, as the invitation to the bid states, trade companies certified by the
Ministry of Commerce and Industry were also eligible for bids for wheat fund.

The PL 480 cotton fund was $7.5 million under the agreement signed on 30 June
1959. And there were two bids, in August and October. The August bid was for $4.82
million. The sum of winning prices was $4.81 million. The October bidding was won by
the exact amount. This is the record of 19 August bid.

The two bids were won by 14 companies. Except for two companies that entered
160-to-1 foreign exchange tax in August, all companies entered 150-to-1. It was hardly
a competition. | even wonder why the two companies entered 160.
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PL 480 promised the wheat fund of $20.3 million in the agreement on June 30,
1959. But $7.78 million was offered in bidding by the end of 1959. There were bids of
$1.2 million in August, $3.58 million in September, and $3 million in December. At the
$1.2 million bid in August, the competition rate was 1.6, and the rest were all below
par. Five bids were held to allocate the $3.50 million fund, and two bids for the $3
million.

The $1.2 million bid in August had ten bidders. Five companies won the bid. Earlier,
| mentioned a bid that had a high competition rate. This is the one that led to the
cancellation of specified end-users.

Yet, the foreign exchange rate was not high. The five companies that lost the bid
entered from 150 to 170. All five winners entered 180. The market exchange rate that
time was 1,400 per dollar.

After this, all bids for wheat funds were underbid. Except for the one 180, all
entered 150 for foreign exchange rate. Despite the US efforts, competition failed.

Seeing that trade companies won the bids, | think that the reason was sluggish
business for the wheat industry rather than their price fixing.

We looked at the allocation of surplus agricultural commodities. Next time, we'll
review the effect of agricultural surplus aid on the Korean economy.
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m Effect of Agricultural Surplus Aid on Korean Economy

Hello. Last time, we looked at the allocation of surplus agricultural commodities. In
this lecture, we'll learn about the effect of agricultural surplus aid on the Korean
economy.

During the colonial era, Chosun was a rice exporter. Reflecting that, the US
originally argued that Korea's agriculture must be a sector for exports. But, after
liberation, there were food shortages.

Population increased because many Korean people returned from Japan, and
Northern residents moved down to South. Actually, the rice Chosun was exporting was
the rice Japan had imported from Manchuria.

The graph shows the estimation of food production, demand, and shortages in
Korea. Demand includes food for processing and animal feed. Food shortages
continued, and at one point, the shortage level was 40%. So, importing was necessary.

Until 1960s, foreign currency earning from exports was short of the amount for
importing enough food. So, US food relief was a big help. Without it, Koreans must
have suffered even more.

Agricultural imports from the US including wheat stabilized grain prices in Korea.
The prices, at times, dropped too low due to oversupply.

In particular, in the late 1950s, the government earnestly suppressed inflation to
maintain 500 hwan per dollar of exchange rate. As prices of industrial products were
rising, the government increased imports of agricultural products to keep the grain
prices low and eventually to curb inflation.
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A big volume of barley was imported from 1956 to 1958. And rice was imported in
1957 for the first time. It was part of the measure to keep grain prices low. As you
can see, from mid-1957 to 1959, grain prices were on the decline. Prices of other
items were the opposite.

So, the government continued the measure in the 1960s. The Park Chung-hee
administration even promoted the Eating Flour Campaign As a result, the prices and
economy stabilized, allowing low wages in the industrial sector.

But it also had a negative effect. Low grain prices harmed rural economy. It was
true that the reduction of farming was inevitable due to its low competitiveness.

But the impact of surplus agricultural products hit Korean rural economy too soon
and too quickly. It is criticized to this day.

Now, let's look at another positive effect. Korean government alone could not
afford defense against North Korea. So, the US financial aid was a significant help in
securing military force. Without the aid, the BOK must have had to print out money
for it, worsening the inflation.

The graph shows the estimated ratio of counterpart fund in defense expenditure.
The ratio was 40% in the 1950s and 50-60% in the 1960s.

Let's look at the proceeds of sale of agricultural surpluses. The balance sheet tells
us the numbers. The graph the ratio of the proceeds from the sale of PL 480
agricultural surplus out of the total counterpart fund.

The bars show us that, in the 1960s, the grant provider changed from the AID to
PL 480.
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Out of the total, 36% was the agricultural surplus aid under PL 480. Together with
the FOA/ICA agricultural aid, the ratio will be higher. This aid was added to the
defense expenditure and contributed to the financial stabilization.

Agricultural surplus ad also help develop industry. Cotton, nearly 50% of the
surplus agricultural aid, was raw material. It contributed to the textile industry.

Industrial development in developing countries usually begins with the textile
industry. Cotton, at the center of the industry, agricultural surplus aid greatly
contributed to the industrial development of Korea.

Only, the fairness of allocation was doubted due to the small number of recipients.
There were accusations that subsidies were provided to the recipients who entered low
exchange rates to the bids. This article is criticizing such cases.

We looked at the effect of agricultural surplus aid to Korea. Next time, we'l
summarize this topic.

50




R M 2o 3 @

SEQUL NATIONAL UNIVERSITY

Hello. Last time, we reviewed the effect of agricultural surplus aid to Korea. This
time, we'll summarize the lectures on the US agricultural surplus aid.

Surplus agricultural aid was institutionalized by the enactment of Public Law 480 in
1954, The agricultural products aid before PL 480 had been part of regular relief
goods. And PL 480 defined surplus agricultural commodities aid. Because US farmers
were calling for a measure to dispose of surpluses.

PL 480 consists of Title I, I, and Ill. Title | is about the sale for local currency
and the use of the proceeds by the US and the recipient. Later, it introduced a
long-term credit program.

Title Il is about grants to the recipient government and to the private assistance
organization. Title Il is about providing aid to schools and bartering. The MSA also set
a portion of aid to be agricultural surpluses.

The yearly reports of PL 480 show the aid statistics till the end of 1980s. Of the
total $46.4 billion, 87% was PL 480 and 11% was MSA aid. Title | aid accounted for
69% of the total $40.2 billion PL 480 aid.

Among the PL 480 aid items, wheat was 39%, rice 11%, and flour 9%. Including
the AID aid, 51% of US surplus agricultural aid went to Asia, 24% to Africa, and 12%
to Europe and Latin America.

Korea ranked fourth in accumulated total by the end of the 1980s. Korea and the
US signed the agreement for PL 480 aid in 1955, which continued until 1981. The
FOA/ICA/AID aid included surplus agricultural products.
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According to the yearly report, out of all aid provided to Korea, PL 480 Title |
was 84%. Compared to the global sum, 69%, Title | aid to Korea was higher. Title Il
to Korea aid was lower. It may be because humanitarian relief was less needed.

The BOK statistics says that cotton was 46% of surplus agricultural commodities.
Wheat was 38%, and barley was 7%. Out of PL 480 aid, cotton was 42%, a little lower
than wheat of 43%. It is Korea's characteristic that the ratio of raw material, cotton, is
very high.

Who were the buyers of cotton and wheat? At the beginning, there were specified
end-users. They were textile companies and flour companies through their associations.

The US later wanted to reduce and cancel the specified end-user system and
introduced bidding in 1957. But there were requirements to be eligible to be applicants
for biddings. So, there was no competition.

What was the effect of surplus agricultural aid. It stabilized grain prices and
national finance and helped industrial development.

First, grain prices. After liberated from Japan, Korea didn't have enough to import
food that the population needed. Without the agricultural aid, Korean people's suffering
could have been worse due to high grain prices.

However, too many imports of surplus agricultural products kept domestic grain
prices kept too low and harmed rural economy.

Second, national finance. Korea needed to finance military forces after the Korean
War. The proceeds of the sale of surplus agricultural commodities, counterpart fund
was used for it. Without the agricultural surplus aid, the BOK must have had to print
more currency, increasing the inflation.
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Third, industrial development. Cotton took a high portion of the surplus agricultural
commodities aid. It contributed to the development of Korea's textile industry. Of
course, as we discussed, there was criticism that textile companies received special
benefits with no fair competition.

We summarized US surplus agricultural commodities aid. That is the end for this
topic. Our next topic is the introduction of concessional loan to Korea. Thank you.

53

Y AR




3 M 2 8 @

‘L. SEQUL NATIONAL UNIVERSITY

e

M2thetn ot @xeL Keka2hih (i7UIE]
Center for Korean Economy and K-Academics at Seoul National University




e M SO o nl

SEQUL NATIONAL UNIVERSITY

Y EERSRRERIE

EEMARF BB

BFUEZ , XFKF, RREARTIBEZFFSEINEEDIIEE, REFNRNEFHELFTHE
BGHREAL, XPHRENEFRNEXER AR mE,

HATFRE—THERITRHEINEREEHOBR, NAEDEATUEY , B20HE50FHK5
TG | SEEIBIMEBITMIFOA, ICARIEREIFNE J9"PLASO" HORIR K ™ miZE S iE TIREIPAIX

253

Xt 19455 2 1983 F RFHERHENBMESIAITO X RITE LI, FOA, ICAREFEAIDRIIEE
BN 2412ETT, (BRI 4412 ETHII55%, M1953FEE1983FEX215E , FHEFIRMH KXY
80004 7T, 1ESE6AMSE7ERIFHEES, BA1IEFOA/ICAIBENS B T IET BB ENFIIN B 18Eh HXTH
HEEREHRT THRIE,

SURFFOA/ICAEBBIRNEE TEEF 4805 ANERIER , BEFREAPL4S0OEE) , BIRISKF&H
BB, €8 A8{ZETTT , AEEIR18%, IREEBAVEIRB{UXFFOA/ICAEE , N19565F]|
197151658 , BFEFITIRMH T 50005 %ET,

BR ZERRKTREBEHHAMURETEEF 4805 QiE. @FHERUOESFEIMEAH
FOA/ICAIEES , Rt B—ER0 BRXTRIRK = RIEEM, AT THXESR , RS LERE—
TEERIRKT REBRIHE,

ZEFRRK-RBHFBEHENX , RRBTOS4FERURZRRSEE) , BFREESE480
SRiE, MAELZAEEEA BRI R RiE,

BXHRARHERG |, RIEC119FERUMIENE) , RUNEIZRIRE TIME 1122 THIR o
BFRMA KA | RIFQ941FHH/ERE) , BUNEZRXIRE TIMEC0S{ZE TR o
55




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

“EERRE , BRFMEELES N DEURITR BB, EhtEEET AR RIE
Bil, 1945FZF 19514 , MFUHIRMHAVETT1352ETERF |, 29% 2R . @R, KRBE5Kr=
FR AR AR R BT ES,

B—HHE , EHARXESHRNEGERMSEREERE , EEESIEHIE T¢19505F T
MR ZSHGHRIME) , AR R ™ 5.

HEN20HE50FAC , BT ZEERNFEKIN , EERNRIKIZ BT RRK~RE, X2
EAREREEERAT—ERER , RFRENRLEETZRL , HRTNETENISR, Eit,
{EAFOA/ICAEBIRTIERMIE | (AR 2R P EIEN T SRIRK BB KR,

ARERRE LEFRE(1953FHAL IR HHRISEE505, ZMEFRIME | IRIFEAERMH
&E) , NEESEERTME 12T L, 2,52 T A PRI ERIR R ™ Mo

EEFL0ENEHET  EEESBEITH( 95 4FHBALEIRF—SHEMTIX—E%, 1%E
BL02FZ BB TFTEEFL80ERNE , MEEVEFI SZETTMATRISK = RiZE,

HERTEHREIE , FOA/ICARSBEREMNESPE S TRRKTRIED , HREMEX"402%
o EXEEMSBNFHETBIIIRE H RR KR~ REARMICET 4025 FBT.

BiXH, LTI RAEXEF480S AEHERERHER ETH/MEE EERNRIARKT REHEH
iR |, IRE T HRRE, REN , EERERMAERBNFEHEYISERIEEE,

Ban , 1952F B EERU KR ASBUEEREBFHEER , AirETERNARTE
RS EMWEEENRIRKT M, HEERELESERNLANRRR~RNEN , FFHEEE
R iz,

RERRBEARREHTEX , B SIH=HBUFFLEN MR ST AR 6 B X LA B UBIRES
B, EAMIMTAARF @IRRAREE , MEEHAAERHEZERREFHIR~REOR. B2
MI19E3FRFFIE | BIREETEMN,

56




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

FREEAEREREZERRERATDNKTREFR. ZIER20HE30FHAREEATRE
ERFRNMBTIRIIAN , NS TS AR R~ mA4EHFN RIS E,

BR  [EMAKAERIR, 1953F UG , REEFHALEM EMEIERE TE. AMENLA
K mIRRAR LR, (BRMN1953FRAE  BlRBSHALBL, X—ABFSHEEHRE
ZfEIR,

ERFNIZER , ESFRARBAEFOAZETNE FAMRAER AR M , B, KB
JEANERUF HERARGEREAT  BTINRE T HEHEIEROENS, FiERSIESLMEHN
RRY , SLHEIRENZEF T SESREEL MM RZERS  AKIERZEFLHIT

XFERIE TRAK1954F R R Z KRS EENEZ) REZ FEINEITIZEME T EERIRK ™ REY
TVMEERR, XEFRN , KIEEREX , DRBERAE K. BHXME=K,

ARRIEMBZINE S —HIREME —FEN, F—REXREEBFSRFERBFFEITH
W, AT ZEEERAEEDMARETWEEERIRK M. HERNHEZEENEXEBHG2E
/R, Hf ZEEGERANEIEETODAES,

ERGHE T HERTNAR, REARRESZ  EREENEFPEER™RIAHTTS , B
SHEREATERIZ &S,

1954FHEZIERN , B—AXRABWENHFR |, BREEXSIANT HZRGH. BEEBFRAKE
BB ARTFERZMAEWERRRZ R, SINXBE-MARNEN TS M., 1966F K
HOEBRASIANE M NER |, BXE1971FrIE LS —M7T

Z B RBREERITONERENH O SR )PRIPLA8OX—3KR , KR ERFIH THIEFE—K
F—MAXEESHLNEH. BHRUCEN971F , BIEREAXINERERE.,

57




e M SO o nl

SEQUL NATIONAL UNIVERSITY

BE—MESERRIMS BRPIIHAATEE. "RIEXES4805SQEME , HORRK
MNP E—BoEESER , B rseGEO AR  BRRAGERRL , BiciEEO S
", WIRIATIR , B MERMYBNHERRAZEENEERFOEERR |, (SNE R
ORR)FHKENENMUX Y, MEEERHERE TiZRYF,

ETRE-TE R NEEHFT , FFMEANTEBLTNFRSHRIFERER , 7iF
UANEE XA BRERRARK R, FERESEIER , SR NERNEStHEEER
7. BBANERM  —MEREERHAEEXEREN ; B—MERT REMETA,

Ra =M EEAFRKEE TR  UkBAXERFNSEYMRHTYIRHRE, (1954
FRUVRZEERESEDZE)RVEEREAR1957F6 BRIRITMEIER, BERERENBI TR
i% , FEEE T JURES B IR AT R,

SR RHEIR A FIFEREE B1966 - EITIER | NMYXEJi&E T "FoodforPeace" XAIRIEESHIO
5, Bt NEIEIRREIRIEREE | BEEEBMNE ST BEE SR B R ME] T RIS K~ &
BRI,

FBmAL , BN EEENEERFRK ™ REHIT TRE, T—0R R(TBET 5T
&7 B— T IRBIRUE S,

58




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

| 82 EEYCE P e

B2, KRF, E—TiR , BINEHEEERE T ZXERRK~RER, X—0iREI1TEE
BRI EIERAR— T REIEES,

EXEF4805QIEME , AN AESKRERIFR~REBIHNHERR, BLRIINEE
REFTLAFEUSAIDI L X EE T3, FE LR REIMTIDevelopmentExperienceClearinghouselE
RBUSAIDEIZ 4, BT ZPublicLaw480FtBEM IR ENIZIR S

1955F 1 BERTE—DiRE , NXLLE—EEI1964F , B¥EMSER—mIRE , A1965
FFFE , AT ANEERBA, BE19745F , RLABASERIcalendaryear ABAIAY , M19755FFF
W, B AEER

1988M FE M iz B &/E— X RKHNBFH A NSRERIRENEERSHA. HBEFHAXRE—HER
&, 20t E80FACLABTHIRIR K MmIRENE R T4RIR,

REER LRXTEEF 4805 QAR | (B RMRER T EEBIMERITIMIX RIR K~ REVE
Bgit#iE, BR LERRZ1988FRERFHIRE EMRX 75 H TPLASEE ANEEE
PL480EENEMRIEE K™ M H AN = #ARITER,

XEFTRAY"AIDmutualsecurity" 232 EEI/MERE , BlEBIZFOA/ICA/ADFERHNEZLEE"
FEBRTE B O"892PL4ASOERIFIIEIMERINIMDAVIERD , AR EB D EABIBENRY S,

PLASOIRENZEIT D ASE—K. B, URRETHE =N ZIIATIR, BINE R
275 HEFRMKEARE | M0 MBI EENFIEE R ERRISED.

BT AR ITE A | ZREE 1988 R BHIRIR K = BB E T HIT R46412ETT , HAR
BI87%BN40212 =TT RIRIBEEF 4805 AEREH ; MEFE11%RI5ZE TR EREHEIMNER
VSIRIBH E 2 £ LI 3T,

59




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

FEPL4SOIREIH |, B—RERE |, IRE| T 275127, XBEHETFRRERIRKHIEEHAI59% , B
Y FPLASOEEIFHI6O%, EXEE TN, 10912ZETT  B=5R1712ETT,

ETREMERE—TRIRK ™ RIFMHIES, ATHER20ELE70ERMN SR LRk |
FANZHA BEEEF BN IERPRR = RIEEIEMUSERK, NESE LHERTLUEL | =
ERIRK ARG 1957FRREZH , RE1958FF/A T , (BEX20 L£60FHK LM
ERHT EAHESE, A, WEXEAELD , N20tL70FRREHSE , —EEHE—EKFE
E.

MIXLEFRFHATUESY |, 2014250548 , FOA/ICAIBBIERAFRIS KR = RIEM TR S8t
T10% , M20tH4260FEM |, PL4ASOIBENAZRI T 5% LA £, HAN20tHLE70FER |, IBITAIDFFEHIR
AR RIBMHNEERX/IMBEN , SELXBIT10%EH,

BiIZREAEHE TN PLASORBIEH T RMIE , F—HIE—MAR , BIHMEMHEE , A
1958MEFEE1968F , ARIARKTMEMDEN—Z¥, BRBEE1966FEENELT , M7
XEHRHIREERELL, INMRZRE—AE—F7 = BRI |, ©8E1973FUES
E—F L,

XTEBRMNEMEH , AXOEERSH , LEHRIAPLASOEEINERD . 1989F IR KRR
MBS AIRE40012ET , HF/NEGH39% , BI15712% 7T, BN LHESRMANER , &
HEER48%, WELEN  EEIPIE—+R2/NEMEY, HMRAERSMAY , 2BIRAKI1%. Bl
9%. [RHB7 %,

KA TADRIRK REHPHMEN G, TABEEERIWIHHEAMIRSES |, THEI1979
FURIER. RMOEERERE , B8k, ME. AREWSH518.8%. 17.7%. 17.4% ,
RIESE 3L, B AEH13% , BRI G5%.

Bl—&RHIRIEE T 1979 SFRIAIPLASOE BN & & 2R S L, X S ELMIARY 1989 FERIRY
HEEEB. BEEREEENT  /NE39% , KK11% , FBiE9% , E4iHs% , [ARaY7.7% , @)
7.2%, MRIRBHAREHNE , B EZXBYHIEANEBEIETeEF T,

60

W o e DRSS =S

%‘"@%ﬁ_@\%ﬁ%

2. S Y ‘:-..,\é(:—\:“\‘\




MZC s

SEQUL NATIONAL UNIVERSITY

X R & P PLASOFNAIDHIRIAR K= MBI E—REHERIIFMHIXD |, INE37% , I LE
MBUIER43% , [R1810% , KAK10% , [ARAEY9% , HE¥iH8 %,

BIIBEREERSY , TR X, FERMSEL, £THEKEITE |, #E1989F 908 KIR
HEOFRIR K = RIEEIENN46212ET0 , EFRS1%ERIBMLA TN, EREAEM24% |, BRiM
12% , FRI=iMN12%,

HANEXANEIEF1970F IR EBM— TR, FE1970F6 BRI ERIMEZE, 562% ;
FORZRUM, 523% ; Rl 59% ; MARMRB5%. & , (FEAXERREBN—35 , EZE[E
RUMIREL TIF S RIRKR =M , (ERE20HL70F/K UG |, MEXIEEN T XIIEMASEED,

MEZERERKE F1989FIBRARL RiF SEHHE S 1UNEENE, F2UHNERK, F3UAE
EEEME BN EFHE ESUNREUET, N1970F6ARIMNEREITSFRE |, HIEE—UNIER
ENE , BENE MR BERRARE T, BEIMEHHE T $B247 B E R B 307 BRI R E B 4L B K
RBH5ML, TIEEWD , BERNHIRERS  X—RIFE5IAEE,

BJa, FRH—TPLAS0E —FIRB PRI 5 P IHERE M AE AT, B1%0, 197056 B>RHY
KIHERRE AR THST1 2822 TSt B mEER AP ER T 10725 7T,

MEFHI21 %2 IENEE B ERSERN, ER79%NEAREE B ERR, St&EAR
47%FRE T W ZEEBANE L EX , 15%REEFARNES L, 13%BE T HEGE L.

E, HMNEFRT ZERFRKTRBEDNREITHRE. T—DRBMTISEEAREHE | RE—
TRIFRKF RIREER.

61




MZC s

SEQUL NATIONAL UNIVERSITY

£EXBENHRRRIE

B, AFKEF, E—TRBNEFRETZERRKTRIENRLT, XTRFENKE—TEEF
KRR RIEMR AR EFHER,

EERFHEREMART RENE X RKREREXE STEHEFIRN, SHENRERER
HA, BHTHRBEIEMARCIE T8+ 208, MO RS T HEHNAARE,

SN BETREANBARE FEAOHBE T KGN, B1945FF1948%F |, HEFRERI LN
XATEGFEEN , BIGARIOAZEENS , AF40%R K=, HPAFARBAK, XZFGH , B0
BB R TR 1R,

BESFERIBERHE—STN, ERFHREHNREMENERE , BICRKEMH , R=mE
Ve OEESKIECE, ECRKERF , K. KEEKTBALLHIXEIT40%E A,

BOX ¢ RS DA N B E bR 2R 8] A/ A —Fh$e BNt RO BN, EE R EE IR TR S K= BIER
Fra RIS A ™= RIERN 2 E 1953 F RAIFOAIZEIFI1955FMIPLASOIBII A B Z /5,

IRIEC1 954 FEH B L EIE)HIME , FOAREIF N EE—ELLHILE RIS K= f. BEERIIE R
=, BEZEIARMNYE |, BX—LLBIEAR20%, 1955458 |, BEZAZIT TE MM , BiE
FEE1RMt 1505 = THIPLAS0SE —FIER) | WEBEESEITIMNY,

REPAEBEZINRNEE L4805 RNEFEERGHFRIT PRI ERRDHIZRE, MODARIH
EXRE , NizXES IR HEE ERRARE D ﬁ'ﬁ%”*’”?ﬁﬁbqﬂLﬂEIEIJ?QEMM’]S‘E@EE’HﬁEJJ
BARETEATEREE) , FrLABRGZHBRAESN, (BAEXE | HSTAERIRK T RIEEBIAIES
E—EEBKEE,

62

%@aﬁ




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

M1966MFRRITEHRE , EEEBZ3=TH |, PL4ABOIBENF6.41235TT , AIDIEENA2.6123
JCo Lt/ , AIDIBBNTE1974ME AR T 3. 41235045 5R, MPL4SOIZBITELL ERASELLIEM , BEF
1981 M EURIT19.712ETE R, ERE R EEAEEYNEHEXNEAEE ZEHEFHEE
BT E2312 =TT RIR A= B

FEPLABOIEENH , B—GIE T KBRS, MHGHERESE , 1966FRiT HELAEI71% , 1981
FRITHERRET85%, XEFRENEEHELZFTHNED, HE XS EBNERAISE — iz
TH/IABEVET,

FER—FIEET , SMEMEESNE1974BFERITEL7 5ZETER | 18T 20 L6055 K
FIKHEAR B SR 70FHREBE T HMEMEES . KEMAHLANRLZRITEANIZETT,

N4 BRI EEEERSSITENZVERTLEAEN ST SEIRTHEMSIT RIRAES S
FHEAEE , P REHTHRIT, FELHNEZRS 5 ER-AIEF0A/ICA/AIDEBIFIPL4S0IZEIRIE
FERIS K= RIEENS [ ED,

EFMEDAEMEZERIMER (USOM) BKIRBBRRE)ER , FEAIDEH |, iRIE(1954
FHEZEER)BLIOQ2FRHBNRRRTREEFR. NE. KE. FEURVEHME, ERX
HUEER USRI M IS E TS T .

BN ET5RIR I EREE B EIRITRITAIPLASOEEN R BIEE —SHI it s MHE . BHE
i, AF T TS G RER. BPL920% %75 AN Bt RBLN80% AT LIEFES B2 ESR
HREEET —i.

S| HAIDRISRR = RIZENHRTEZ M 1953FE 19624 |, BEIAN2.1123E T, PL480E—FKIRE
RISINBSERIRM 1956 FEI19714F |, BEABIZETT, BREHPHESFERNERS , ERREELY
H6.212% 7T,

63




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

NEEESERE , ADFIRK™ RIBEAE1957FBECT4EAETNINSR |, BERIHIGKEANT
B% , EE1962FMKLER, PLABOIBEIRAI T 1955F5 81T | (B5|HAYRTAA M 1956 FF 1A
B, SIHFARIRKE RE—FRE 19635, 1A% 7 9.7425% 7T,

BRE—TRER™ RIZBNREEL, MABRERFERF/NE, BRSITENSAR
¥846% , INE38%, 1BRAIDIZBEIFIPLASOIBEITE MR FIRBEER,

AIDIEEIREFEMRG62%. NEH20% , [FHRLLE GBS ; MPL4SOEEINIZENE H43%. R
WB542% , NELLEBBSTER. BTADEMHERENSEXEFRENMER  BEERETE
FEFAENRH R R B

XTEBEY , §—HRERBNERE. M2  IRKFREWAFR LSBEER , EBRER
BEIE1957FEE1970F /L FAFESE3I000 5 ETHIKE, tHEEiR , Bt TiaEIRItE
HAERIBIVER, E1960FELART , 2HFOA/ICABBIAIEX—ER ; MM 1961EFFE , WEH
PL4SOIZBIFEE K IE(ER,

2™ |, NERBREEEMBR R, 1958%F. 1963F. 1969FM1970FEERMT
3000 K %7, XegiFtgERMREFBEEMNRRERRE. REMEUREEERNRIFERE.

TEREENEHIISZIMIRBRBFEARZMAK | ZITUR AR EEFHE1956FE19585FH
RETER. EX=FE A BF5IHTRKAONF/ELETNAE | 1957FR5# T2 F7HAETT
HIAK, EtEREX—FSIHIT K, ZFUSE20L50FREHAESHFEARTRRE,
AR Z E A S EE BN EAER A TREWM.

ETRE—TPLASOSE—FIRM P UMM IHERNAR, EN ETHRERIIE , RitE=1970
F6RIK , EH21%NHERRETZEEBNNARERE L, HR79%AZEERA. AOLEER
FHIR,47 % BT X 2R E BUSHI G, R B 1 5% ATEF AR S ENES, 13% AT HEB .

AXSERIRBN AR | #RIE1955F £ 1971 FEEBMNMNFIGHELLLHIRNE | XEBFMHEREH
mtER22% , SEtHFRFIIKFRETL/ L.

64




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

BERANZEEEBNES  HiFARARINATMER, 76%BTHRERTE , RBE2%BET FiRxE
ERRHIZNFAATLME, EAXKRIRTLERKIIANSENER EBEMHFSERTI
BIRFZFT R E ASDERBTESRE L FILEER TREMARERHTT,

IMIEFRE—TPLASOE—RHNEMIPN AR, BEEERNEMREFMURXITTIER , FIA%E
EE=ERENNL, BSEBENLY EE—M8 AGEERNSZLMEMERRQ LRI F WG R.
EHABSHEER , ILAERESHSHENRIR K @IMHA LT,

B R7EE—T 201 L50FERBIIN, 1955F5831HEITE—Hi/E , F19565F3813
H. 19578 1830H. 1958%2H5H. 195946H830H. 19605128288 , BEZIT T —IXih
N, 1957FE187H. 19594128 11HF1960F98 14HiAE 3T 2L E TR,

HABRE—TERDNAEARER. F1EXFE—FNE , AEEBN ERESHEBUFTTRBEE
ERPRRKTREERE., iR NSHENLEIEWENEHE EMANEN, BEEBAF RS

7To

F=REFE LETHRE MEREBEAFEMRS005%E7T. FR10005%7T,. MAME &
A BN S ESE R O AR E W O B Z B ER E.

BERXRTHEAGEEMHEHERN, F—KE—THE B TI00HGETHFHMATEER
RESMERE ; BUHE R TH56005 = ThETRATHERE BT WEEHEFEAER
&, MR, 8&. 555

IEANZ AIEZIRIBRE, Y TR, EE B RS A20% £ hA (BE—FXE BUFRTHER 2 Rim
L E B ERREZ,

BIFREXRTHEEMHENRRLEN, FIFE_FHE T ERTRREAVCER BMERREE
TTRERNARRIE ERETTFIARICE,

65




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

BTIZIDINAIHET | BB FIARER 195558 BiRER 15T R500BERICR |, EItETFICER
RB1ETRIE180E, ATEEBRMIAA1ETRIE180BNE 77 ICRIFEARIERR, EIFOAIFIR
BRI RRNICERNBSHEERFNSTEELCXRERBIHZMAER, PL4S0EIZEEIRE
MR RIE F EERRERAEFEETTLE,

BIRF_NEEME , AHEHWEXERTTLRNAEIREP NREEMFEN, VRABH
7. BX L 195558 FigE 1R iR500BRIICRE EEETILRBERBENDLRITE
HY, B L PLASORBIHEE B B R B R A T 1527t e #5002 TSR,

BLFB—FME , BERMABHURIRKTRAERTEARELUIIMIEMAR. ZEHEK
A AR IEFEEFRYTA R H ORH RS R R S EIREEE/N ORI R, AR
B, BAFHME  EXEBFATFRER FTIUHO , B2 EREE B RARSIFHALE
BN EARE A R OBl o

EXEBFRHVEREFENEFICERAER , BIRHRAWER BURNTEEER , 05RF
RAXERBE~R/EOREN  BMELERRA B, &L EEFEBT 2 BRI E RN T—
M4 MRS HORE R, HORAERNEN—FRNZU—RRZHRHDO , AR
B R,

HATEFEIZMXA , KE—THE M. &N T1956F3813HET , b T IREIEAD
HEGEMHEHERARNEXRERIN , EX LSRYIRMIEET/ L.

I E S E BT IR 43805 SETHIRIAR K i , HFRRZ11505%7T , ¥ AEL800773%
7T, [R#87805 %7t , I\&64075% 7T, MESE—HBINHNAR HESHPRI—KXED , B13940
AETTKBREAHEZENER RAEHES T440 5% TR 2R FEEBGFR R £/,

BRXE MDA 1957F1 B 7B KIBIEN, KBERRDEI43FETHE |, &R T L
L MFIAVEENE INMAZ BR 518 T #AIME | BRE1 1508 2THIANK, EENEEtM4380
FETTEMEIT 477375 %7T , BN T L4005 %T. JLKRfE , 1B 10HEENE=MBIMNFIRE
5111003 ETTHIAK |, B 5T 18905 £t & PRIARER .

66

W o e DRSS =S

%‘"@%ﬁ_@\%ﬁ%

2. S Y ‘:-..,\é(:—\:“\‘\




3 M 2o o @

SEQUL NATIONAL UNIVERSITY

1957 F RAHEBN SXEEPLFERMKNEET , SEBEIRUNSEBRN—F, 4
BN R ARA—HAHRARNK, BEBFA TREAKNE | =640, AXEBRRLETE
BIACKRREVIEK , RERBISBEHZES TX—1EK,

195855 , IRIFXEF 4805 QX , EEBNMVEHEE T BHERER KK REEIRID
-‘LRO

FIBRAL FNAR T ZEBRRKR~ RENRNATRHEFHEN. THRBNEERIRK
ERNEARSERIREH TR,

67




MZC s

SEQUL NATIONAL UNIVERSITY

LEHAREREHNSE

B2, KREF, L—THRBNERTXENBENRRKmEN, XTR , B(IEHEE
RIRR MBS B RS EBRHITEER,

MAEAREBINEBEX1955F58 31 HEAIEITHIPLASOZEND N AIER S #EIRE, HREITTE
RRFEBORSHAHTHRAR | itXEERNREHN AT SHEENRSERTRE Z @i
1TFAANRZ Zo

B E MNERPERBDEUZEAHTRZNAS BRHLEREILGREKRE, BREERT
MREBLHAMNE D AN ARERNRIBRERRR REFHHTHER, XNiZZICENFEBMEXAL
ARERPDERNAE,

FMEXEE , BARRKRBESBHEBISEREKRE |, FARYILICEF0A/ICAEMIER
PL480 , #PEENECLASEfRE KE ., BRI , FEIERHIBIREIREMTR T 2. BEAREHR
BiEF , EEB—REFEMERE—/I )\ 2BIEEGIM T ihs o Eeasmn e,

B RFEERT B, SEIBEZHBE A T B LESR B DR RSSFRE R EREl, M1957F
2, ICAEBIHPAEXRNERBEEESHDE S NER T =R, 1958FPLASOEEIF/NERIER TR
MW 5EH T 5.

FHAN19595F |, TILRICAIBENARPLAS0IEE) , FABFI/NEEKEUE TR frE KERSl, FTX
L HERERAEREFPLASO/NEBIAI LR KE FIE (ERIEE1959F 8 BLHE SR E
ERENHRENESFE M THREPERERETHELMREREFHENSESL. ARERELE
EIRIREAN B ERB R T L,

AT EAREWRMHNSEER , BMBEXF AiTieIET B EM ORI AITNAMRHITS
o

68

@bqw gih,

e} BE.. \\\ }\’\;\_\\




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

BB NEERT1957FRHINOREREE AR P ERRIR K= RIBM S ERAEXIER.,
RIIEICAIBEIF |, RIAKRF=RAIEMNPAE1957MERSS , 1958 EF 11, Hi , B71MNE—
BERXRE , B2 ELMERERWAEN. ESF L, SHEIBHIR/NEHIZIPA , HRIIEE
HARZ, BIIRAWXMNMNERBEESHAE , #ITH—PSHER,

INERMEEM1957ME2NPARU—REARBAXRESERN. BRPETHERE
1957 F2AECAHMET 24HRPRE |, St EFN843T5%TT.

BEEEPH 1M 751 5 ETEHE RN TUMNSIREGRIREREHEA., BELSHMERES—
. BARNT —REBRBIGIB/LFREDESES TEHE M T = rEr s El,

1958MFEF1NMPARUSERFRFERERBA RO , BRIER TXAFHEH B TUNSE
1957F10BIREN74HETHNRERIEE /., PARERIT 4507737t AR ERFRRKE R,
FTARE R TR & th Ni% 2 HEE S T = 5R1E 8.

RIE19575F1 B30HEZRINN , HPLASOIBENRM 2108 THI/NE | BiRIENESES R
M TiEFR, BE NS R1957FIBHNRERWERIDSR , IEMARFFEZNIME , PARSE LAY
REA AR FICAIET BiRE |, BRI EIX 2EXPLASOIBEIN, X4MDRKEREERLAIH O
I AEE M TS,

BT BIBBEICRTICARESRNEGERE)R TH—TEREGFEKRERBHGNEHN
1959F M ECIZIR, LAICAIRIBZRE B , ATLAT ##E11960W 511505 £TThIRIRIER 77 5l &
H£HE1959F11BF128,

BARERR EATRIEMAEAUS 5RIFN, MEARERINE SRR S1= LAY
ICAFRBBRERITA S T RRE TERIAT BRI EFIAFHH RN A EHITIRIT.

11B11H/600FETBIRIE , B14K WS 5490.5 7 TI=IR , HEEHIR, HRHY
109.58 %7t , F27HBEXIBIR B8R W IFIFNIrHEER TR, £12811HBI550/7 = TiBFRIN
B B 14K \ERTIRI N T 55005 E ohIfR, 7 B £ 2R,

69




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

BXMRERFRFRIINE R —BEEFEE, F—TPRCREENL., NCHRBIRGHE
BN =TT R S00BERESICER | M3KBIRIRURIRINCH 1 50BKAZH, MBS 5Rirmt
I ERIER R H&ITHI 150,

MICANER A ERIERNEKE , 1958F 128, 1959F1 B BRI T83 5%t , AXETit
1005 %ETT, BIREESHNER EE 7R ARIEINCH 1 S0B MARFH B FiR, PR FRT
Hmdsh | REREYFERZ ST,

NERNBRAERE NEXBHESSFERAE BRIFATHESEMNSEES T s
S E TR EREMR R Z R B AT LS 5%,

PAPL4ABOIRHRE £ A5 , 19596 A30 A EITRIMN R/AIRIRM 7505 % T , MEBHKREHF
BH8BFM10BHMXIZIRICR. 8H19H,482 7 &R EcEiH RB481 HZETHIRIR, 108190
itz 7 303.9 5 TR, ARMAFZIHEH S8 H 19HAIRIRIER,

PRBIRE R 14REWS5RIR , MESERFR. WEEHT T8 BARITE2xELEN160
ERISNCRIRIRSN, ERE A REINIR 1 SOBRMIIR, NEITHBREE , RESEAERSM
&ir. EEIULAFS , B160BME , EEXERREEMT 4.

PAPL48O/NER W ZEE MBI , 195956 B30H Z1THIMMN &R 203057t , AMEI1959
FIE , BIrNETAR778%TT. 8H. 9BM12B 53T T 1205 3E7T. 35853 TFI3005
ETHIRFESE  ERRBE8AMN120h%ET , REXFEIE T 1, MERMIIRIEAIR, 358AETH
SIREFHETEEE, 3005 = TTHHRIREE191 F=ITEE 1960FFH T AFFHERN,

8H120B =Tty , EMRFERN1.6 , B10xREWNIR , RESKREWHHR, BIERE, 5%
EBFEAFNAE RRHRRE, A/NERWEE HEC_Eth REEERRIEIRTE KRS, XM E R T

BERPIRINCHRAART. B5REWIRHAINCHA150BE)170B A% |, XLl ERSEE
R B RIREIS R E R 1 SOBRIINCRRIRN, & EE Ui mHimC RN 1£THRIE14008 X2
IEERAIKF,

70




3 M 2o o @

SEQUL NATIONAL UNIVERSITY

NEEBRFHI5%EE, ERIE LER/NEREESIRITEHI T REFHER. PRINCR
B RE—IXE180E R THIHERMEA1508, EEEELBRELLMI]ZS BERATER,

ZRAGRAS SRR, AR, SHiRZEAHMIEZ BRI BE—S E

FEmAL , HIFETZERRK T REPNEADERR, THRENERTHE-TRR
K= mmiR BN EE E 2 RIS,

71




MZC s

SEQUL NATIONAL UNIVERSITY

L85 WS E PR AT

B2, RRF, L—TiR , BIINEERFRKRTREPHODEBRETTER, XTIREEA]
BB T E— T EERIRK RIEMSEE LRI,

AHAFEEXRERSLT  BHEREHOE. XERMIABEFRIIX—R , BEKER
AR FF R EERIH Ok, (B 2FEREHE R KEGRIRIEZ.

ARABSRHEIRERX , BERUAEZERHZE , BTAERKMER)T , BN EMREE BIE
X AMERE |, EFHERNAOKEEMN, S5t ARG THREHO , tEEINEMNKE
FEONK | A G AHELRRT,

FRLHERESERMGEITHIRETE. FXREURROE, XENFEREGEMNITAE
AR, IR RE—EHATERRS , BRZEFE , ROELAIRBIAR T40%, RE®RO
R NESNE O RERD,

BREI20tL0FRTH, BT HOERRE RERBHOFFTHING, EXMIBER T EERR
K RNEPETHERSN S, RUER , MREEY  sEERZERSETEMERRE
—%'_0

fEESANEERNNITESRTRAXES I HESE  FERENEZTBURE. B2 BEN
BT, BT 5 HET A RENEEZE T I ERH.

1552 20t E50F R IGHA, FAMBUT 1 7 451 2T 5 RS 00 B RIC =R AR EHR H¥ i L3k, £
TAv= @S ERKEIEIR T, 28 T =S TR IR & B 75 A R BN K = miZ B, 454 FE #
H B ERR BB ERLLET.

72




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

BB |, 1956 FE1958FBAESIFHKRE , 1957FENBERSIFET K, XERATEL
PR ENMSREZERWMN. BXLE, NEE LRNEHATLAEL | 19575 HRI19594F | 1RE
MEEIMH T TREES, XSEREEUIMIIN ST 2T H A LA &SRR T E# BRI,

EREREELKREES  BRETSIHMAK™RRERSNBHME , HRI20tH260FH
—HFE. INERBGATIRESIHERRR™ RABR ERA T RN E RS, HER
B WMNREN LT 25 RS NARE, AR T CRIRRT, R T E A T A8,

EfEMANSZ—EARIER T RUFMKITHRIR, BTRNRIFRAIET , REBZFE L
BENE, £ERL  BSERINRSFHOARS  EHATERSH 7RI EIKEIZESE,

ToICaA, BB T RIS K REVE R, S S E KA TR TRAR &, ME L IFE RAEE R T
TEEXRN, NIBITRIIE  X—RnREFEHTHHIA,

B—7HHE , MRRTBEBEARERRFNVYEREME T oim, HEZF AR AR E 4
HEPEEENNTINESNE, XENEMRE THEBRNVIL , FEHE%S T RARNENNR
&, MERREE ENZEBNS HARETHERITRITEMRER BELFSZREYMN Lok
]2 3E7 78

ARMEEINERAMEENRE  8ERRKTREANSESEIMRNHEHESH , BINSFE
ESRHEEHZEARLLE, B , 20t L50FK/EH , ERZERR40%EARENEESE ; M
20t 26 0F AT FHARYLL I AR 50%~60%-

HARRR=RIOHEHERES LR ? NGEBRNEE BRI LUNESLENNHEST. F
BRINEREVEERTENGSFEESH  RIEXEF40SQEMNENRIR K~ RIZMHERS
Rt S HIEL

HEN20tH260FERG | FEEXERFEREE SHIF/OMAIDIREBIESEIPLASOEER) , X—LL
It BRT EF

73

Yt et 3 NINHE SNSRIV R
.,‘1' g - %
%‘ﬁ‘é‘ﬁ_ \"‘% j&\ ﬁ\%“ SN




e M 2 of o ul

SEQUL NATIONAL UNIVERSITY

BEEBESITRR , 36 %NNERESKIFETEEL L4805 EMENTIRK™ RIE, WRE
FEFOA/ICAIRENPRIRIR R = @B | tLBlSH—$ EF, B2, BEPLASOEBIERNBIRIR K™
miRE) , BEREELAS , AVEREEME T 538k

RIRR @R AP RRME T 5. SRIFRK-RENL—FHNFEREFIEINE
B MARRE. SERNBARALGSETEY , SWTRERRE,

EREEBPERNFU AR SIET A4 455 RBHRARERZ DR R, A LARR R
K= miEBEE A RATERRERARIFREEN.

BR BT EBZUIFESH T OERHUENFAETIRN, BE X FENF B ERE
Azl BRRBERNAEZTAN UMETHRLRNCRSEEPHRE | XFIMEREEHNEE
IS, A5 M IRk RO+ 2T T B2 BT T, B ERIFEIREIER 4 19 EN X — R T
RHIREZ—

e LE FATEERMR T XER AN RENHELFNEM, T—HiR , FIENEE
RIRK MIRBNHIHEEABHIT S,

74




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

86 RIVE it

BZ(], AR, E—TiR HATAR T EERF KT RIFMNHEEZFTHIFNE, XTIRMITE
ERIR R MBI ERA T HTE ANELE,

RIRK MBI EAIE T 1954FHERNEEF 4805 QE , KERBEMIRAPLASORTE
2. Ital , EEWME RS NEEIMEME EE R~ M |, MRXMERZRIFAEETBEN—
R RHIKT R, BRAPLASOARBEMENMEX TRIRK ™ RIEMH, XEEANEXEEAKE
FEORAM R R K AN A RS K,

PLASOIZENBBIRIBIZBRFAS NE—N F_HMB=. F—AXEVME , Aaltbszmes
BHERIRKT RIS, 55 St RXE B ER ERHo B2 EEBAER, ERER
T EEBRRAKERE,

BIREAANEENKE , BFAEZRBEERRK R, EBEREKETEHTEE. %
=RAE BRRRTRATEDERKE , SRR THRBYRNIRIE, I, (HKRZEE)
BRE | IRREMN—ELLH |, BERIRK MR

MPL4SOFEEREF I AF 20t LB80FER AR UBIHIRIR K = RIZBSE1t, EHEESITHI464
{ZETTH B87%EPLASOEM, B11%2ET(EEZEIX)HIER, T402123tHIPL4801EEN
F, BN EES , KB T69%,

EAMPL4SOIBBIRIREMRE NE GRS, H739% ; HIXEXX , §11% ; @# H9%.
BIFAIDEBERN , NRISK=RIZBIEX 2MHRE , WMRZ , §51% , FEM524% , RRHFD
FRIERH12%,

M20HL80FERK AR RITIBERNRE , HBERRERARKRRIBIHENAE, M19555%F
Fia , RIS EZ @AM , ERXFE TPL48S0IER , HFEH—HIFEF19814F, 1o,
FOA/ICA/AIDIEENF b B IERIS K = MBI,

75




EInD o)
g.%* M=rCf & W
gﬁ‘\x SEQUL NATIONAL UNIVERSITY

FEREER EMHAEHERIPLASOEE P F—K584%, S69BHIEIKGITHELL , F—FRAILL
PIERS  BFALLBIER, FTRERENNEENRN | 5T ABEXKEIRIDEERIE—LL,

MRIRK = RIBMHNRMAARE EHERTHOSITH FERES, H46%, HIXZ/NES3
8% , KZEH7%. {XIXNZEPL480EEN , FHEHIALLEHEL42% , (XERET/NERI43%, BIXEF, GLEIF
FRARRE, MESNE AR —FR, XM E R =,

FERFERRBMNEERNR AR~ RIEDEOESET R ? RYEDRS TRTBNLREX
%, BEEURENSSERARYRERHRWER,

BR MEXEEMUBERENFERRERFEKRE DR MN1957FHHRIINT ZHRIFH R,
A, LLAERR AR, BB T RARTT 0, AT E AR TR S, T ASS iR LR B RN RS,
REDECLE T KirHKE,

B4, RKTREXBELF LT H AR ? ATUMRENERE. WBIRE.
Pl ERE=NHEEE— T

BEARRE TRENS. B BELEZEERE AMEANEIKERD, TRAE20tH2605F
RARHALET , BERINCERBRE, WRIKERFRBIEDN BEARBZEAORTE. RE
g LBk =,

BE S EBR R EMN AR X R BRIR R mE, R S MEEFE 7 ERIKTE B I E
ENtBRERE T R KRR R,

B_RMBRE. BEHFE  ATHSHERANEIN K FEXHRSERE, HPRRA—
AP REFERRRRENNEPYINHEHER , ERMERERATHERS, NRLZER™RIE
BN B 7R R eEEIE R RIRITRIT MR RIR, BE A= E AN LRkERmE—RE .

76




3 M 2o o @

SEQUL NATIONAL UNIVERSITY

BF=RrWRRE, ENREARESENERERHEARELFEMHERSIIFES. R
X ER ABERG AWK EME T BRI, X2 ENREATRAIERNE, DEMRLREAER
BRENRSNER T LUERNFESER T ER, B3R T HFERFY,

FEmMALL , BAINEERIFRKREOEET TEERE | B RBHMILERSE ) UXH X,
T—THiR BNSEREE SHEN, BE—-THRODARMOHAERR BN TREEFHERN. 5
55

77




3 M 2 8 @

‘L. SEQUL NATIONAL UNIVERSITY

e

M2thetn ot @xeL Keka2hih (i7UIE]
Center for Korean Economy and K-Academics at Seoul National University




MZC s

SEQUL NATIONAL UNIVERSITY

01 bI=el YoisitEs HAx= 0ISH 48029 ME2E MESt=(RACid & + U
10z Ch O Hol HFE si=?
MY 19544
il =3l DI3Y 480% Ei PL 4800(2t E2|= Y £ UM U XY HiHE 3
7 sf2iat M3 Botats Aot st ok2n| 19544 HIFEC,
02 DISE 480== AMTH, M2, M3HO| A2t MZ CE d4e| SosiE @
0w 2= THESHL At 2 F odxl SO U1 0= YosiES TStE YA
o YEE A He?
BH Az
Sidd M1 0|2 YoisAES X SE WD Tiets 202 Mo TS F 4
% 222 ¢%&on §01 HEHZ MIBBIUCL LIBOIE S0 YoisHE FoiREE

79




MZC s

SEQUL NATIONAL UNIVERSITY

03 cte £ 197147t% d0| MBE PL 480 AZE 2E 5 T w2 3ol

Mg WUE A2?

58

® 00 6

ox
1L
©)

A PL 480 ¥X ZoO= WO| 43%2 PR WUT 42%°| ATO| °Fto| kjO|Z T EHEY
QiCt AID {IXENX| SASIH 24 46%, L 38%2 AMO| O UQtCt

3 =0l MSE PL 480 HM12t X9l dX|S=2t TOHCHZO| 2K TOl

oiid  1955~1971 Afojofl M|ZSH YoisitE | HF ZHE AMHEH, XISt T
D2 5 76%= 35w 82 ASE[IC J4fo 0|2 F& zaﬂxtaei 22%

I




Y
52 A 2o ot

SEQUL NATIONAL UNIVERSITY

A2 1959 QX7 WX|E[2] HAX| 02| “HolE 2=

05 2Wisie 5
QRO BHEEICE OfE 2|9 E& TP

108

81




3 M 2 8 @

‘L. SEQUL NATIONAL UNIVERSITY

e

M2thetn ot @xeL Keka2hih (i7UIE]
Center for Korean Economy and K-Academics at Seoul National University




H zo O &
= o1 A of
7o)
= x_.o = o oF
HH_ S a4 Jll
+ RO ) KO 100 K
SR = ol 80
4 n Jod
LEN Ar Rl
— Y
m 3 o = kO WH
ﬂnwﬂ__ A Eeu_.P
X — T I
O o~ Ar g1 oF
W S ™9 of
m_L.._ﬂ._/l w _._._._ .OLl
3 a0 Ko £ T od o
._ooE._ - . m_mlc_o
i ol 00 0f o ™ 2
_._mu.u_ °© |..AI ° o__.__m.ﬂ
= — a2 M
W o ._.A|_._b Bo 0% 53
oF X g = mOA_.ﬂ_mM
7 o 3 0
ou T S U =
Kl i S o 5 2
ol K ol i — 5 0] <4
N - ) B0 or
ﬂ._.1 I_||_I —_— o
wowl_ 0 W_ W.._m_._kl.._m.
T =i mﬂ__Lo ol srowr
ol n =
2&| O W Ne=x
MHWO ._”__Em._.___ Ll.tm._xn.uﬂ
ez < R ™o
0 = =
e %o_ %Exm_m
= M 2 = Uo ou wo
EE K- or G0 H I m_u Qo =
€ — = < %0 <
.r_lm 0 ¢ ol i{o Ho RT Aow
al LIS T 30 8 I
=z o < o0 Bl ~ T
-
5 __A .r_“_
-, e ._.A
< 3




3 M 2 8 @

‘L. SEQUL NATIONAL UNIVERSITY

Al

e

M2thetn ot @xeL Keka2hih (i7UIE]
Center for Korean Economy and K-Academics at Seoul National University




*1§EH§tm

SEQUL NATIONAL UNIVERSITY

o UZH(1997), UZO| FAIAXE: 02O L3t SME UEE FHO2, I
cf

‘H3Y Ol=2 stt=dzet HIAAel =57, "H5Y b=l stz 5Y

.l

of o F&'s o

o

Mtz

2

HALO|E

® [Development Experience Clearinghouse] USAID2| 2201 FAL1=ZE PL
480 ¥ 2 HIME X|&F

https://dec.usaid.gov/dec/home

o [0|Z o3| =M - 032| Xof2t JIEF J1| ®of ZAUM] 0|FFRe o
YL Y Yoishe AX HWY UL M

https://www.loc.gov/collections/united-states-treaties-and-other-internatio

nal-agreements/about-this-collection/

85




